Borrower’s Certification & Authorization

Certification

The undersigned certify the following:

1. I/We have applied for a mortgage loan from Optal Financial. In applying for the lean, I/\We completed a loan
application containing various information on the purpose of the loan, the amount and source of the downpayment,
employment and income information, and assets and liabilities. 1/\We certify that all of the information is true and
complete. |/We made no misrepresentations in the loan application or other documents, nor did I/We omit any
pertinent information.

2. 1/We understand and agree that Optal Financial reserves the right to change the mortgage loan review process to
a full documentation program, if the current application is for partial documentation processing. This may include
verifying the information provided on the application with the employer and/or the financial institution.

3. I/We fully understand that it is a Federal crime punishable by fine or imprisonment, or both, to knowingly make
any false statements when applying for this mortgage, as applicable under the provisions of Title 18, United States
Code, Section 1014,

Authorization to Release Information

To Whom It May Concemn:

1. 1/\We have applied for a mortgage loan from Optal Financial. As part of the application process, Optal Financial
may verify information contained in my/our loan application and in other documents required in connection with the
loan, either before the loan is closed or as part of its quality control program.

2. I"We authorize you to provide to Optal Financial, and to any investor to whom Optal Financial may sell my/our
mortgage, any and all information and documentation that they request. Such information includes, but is not limited
to, employment history and income; bank, money market, and similar account balances; credit history; and copies of
income tax returns.

3. Optal Financial or any investor that purchases the mortgage may address this authorization to any party named in
the loan application.

4. A copy of this authorization may be accepted as an original.

5. Your prompt reply to Optal Financial or the investor that purchased the morigage is appreciated.

Notice to Borrowers

This is notice to you as required by the Right to Financial Privacy Act of 1978 that HUD/FHA has a right of access to
financial records held by financial institutions in connection with the consideration or administration of assistance to
you. Financial records involving your transaction will be available to HUD/FHA without further notice or authorization
but will not be disclosed or released by this institution to another Government Agency or Department without your
consent except as required or permitted by law.

Automated Underwriting Service Acknowledgement and Agreement

I/Each of the persons signing below, agree that my mortgage loan application may be reviewed by the Federal Home
Loan Mortgage Corporation Loan Prospector TM automated underwriting service (Freddie MacfLoan Prospector) to
assist in processing my application. | authorize the lender to whom | have presented my application, any agent or
successor-in-interest of my lender, any lender which is considering purchasing my loan or the servicing of the loan
and Freddie Mac/Loan Prospector to obtain copies of my credit reports and any other information, such as
employment, income, asset and liability, and other information about me they may require to process my application
or to review my loan in connection with a potential sale. | also agree that the foregoing lenders and Freddie
Mac/Loan Prospector may use the information about me to assess and improved the effectiveness and accuracy of
their underwriting procedures and requirements.

Borrower's Signature f Date Borrower' s Sighature / Date

Borrower's Signature / Date Borrower's Sighature / Date




Optal Financial
3200 EI Camino Real
Suite 230

Irvine, CA 926021

GENERAL AUTHORIZATION

| hereby authorize  Optal Financial
to verify my past and present employment, eamings records, bank accounts, stock holdings
and any other asset balances needed to process my mortgage application.

| further authorize  Optal Financial
to order a mortgage credit report and verify all other credit information, including past and

present mortgage and landiord references. Itis understood that a photocopy of this document
shall also serve as an authorization to provide the information requested.

The information obtained is only to be used in the processing of my mortgage loan application.

Borrower Date Social Security Number

Co-Borrower Date Social Security Number



Notice To The Home Loan Applicant

Date:
Loan Number:

Lender / Broker: Optal Financial
3200 El Camino Real
Suite 230
Irvine, CA 926CZ

Borrower Name(s):

In connection with your application for a home loan, the lender must disclose to you the score that a
consumer reporting agency distributed to users and the lender used in connection with your home loan,
and the key factors affecting your credit scores. The credit score is a computer generated summary
calculated at the time of the request and based on information that a consumer reporting agency or
lender has on file. The scores are based on data about your credit history and payment patterns. Credit
scores are important because they are used to assist the lender in determining whether you will obtain a
loan. They may also be used to determine what interest rate you may be offered on the mortgage. Credit
scores can change over time, depending on your conduct, how your credit history and payment patterns
change, and how credit scoring technologies change. Because the score is based on information in your
credit history, it is very important that you review the credit-related information that is being furnished to
make sure it is accurate. Credit records may vary from one company to another. If you have questions
about your credit score or the credit information that is furnished to you, contact the consumer reporting
agency at the address and telephone number provided with this notice, or contact the lender, if the lender
developed or generated the credit score. The consumer reporting agency plays no part in the decision to
take any action on the loan application and is unable to provide you with specific reasons for the decision
on a loan application. If you have questions concerning the terms of the loan, contact the lender.

EQUIFAX CREDIT INFOC. EXPERIAN TRANS UNION CORPORATION
SERVICES 701 EXPERIAN PARKWAY 2 BALDWIN PLACE

P.O. BOX 740241 P.0. BOX 2002 P.0. BOX 1000

ATLANTA, GA 30374-0241 ALLEN, TX 75013-0036 CHESTER, PA 19022
800-685-1111 888-397-3742 800-888-4213

Your acknowledgment below signifies that this written notice was provided to you.

Borrower Date Borrower Date

Borrower Date Borrower Pate

Del Mar Batabase 858-560-8800



FAIR CREDIT REPORTING ACT

AN INVESTIGATION WILL BE MADE AS TO THE CREDIT STANDING OF ALL INDIVIDUALS SEEKING CREDIT IN THIS APPLICATION. THE
NATURE AND SCOPE OF ANY INVESTIGATION WILL BE FURNISHED TQ YOU UPON WRITTEN REQUEST MADE WITHIN A REASONABLE
PERIOD OF TIME. IN THE EVENT OF DENIED CREDIT DUE TO AN UNFAVORABLE CONSUMER REPORT, YOU WILL BE ADVISED OF THE
IDENTITY OF THE CONSUMER REPORTING AGENCY MAKING SUCH REPORT AND OF THE RIGHT TO REQUEST WITHIN SIXTY (60) DAYS
THE REASON FOR THE ADVERSE AGTION, PURSUANT TO PROVISIONS OF SECTION 615(b) OF THE FAIR CREDIT REPORTING ACT.

THE HOUSING FINANCIAL DISCRIMINATION ACT OF 1977 FAIR LENDING
NOTICE

[T IS ILLEGAL TO DISCRIMINATE IN THE PROVISIONS OF OR IN THE AVAILABILITY OF FINANCIAL ASSISTANCE BECAUSE OF THE
CONSIDERATION OF:

1. TRENDS, GHARACTERISTICS OR CONDITIONS IN THE NEIGHBORHOOD OR GEOGRAPHIC AREA SURROUNDING A HOUSING
ACCOMMODATION, UNLESS THE FINANCIAL INSTITUTION CAN DEMONSTRATE IN THE PARTICULAR CASE THAT SUCH CONSIDERATION
15 REQUIRED TO AVOID AN UNSAFE AND UNSOUND BUSINESS PRACTICE; OR

2. RACE, COLOR, RELIGION, SEX, MARITAL STATUS, NATIONAL ORIGIN OR ANCESTRY.

IT IS ILLEGAL TO CONSIDER THE RACIAL, ETHNIC, RELIGIOUS OR NATIONAL ORIGIN COMPOSITION OF A NEIGHBORHOOD OR
GEOGRAPHICAL AREA SURROUNDING A HOUSING ACCOMMODATION OR WHETHER OR NOT SUCH COMPOSITION 1S UNDERGOING
CHANGE, OR IS EXPECTED TO UNDERGO CHANGE, IN APPRAISING A HOUSING ACCOMMOCDATION OR IN DETERMINING WHETHER OR
NOT, OR UNDER WHAT TERMS AND CONDITIONS, TO PROVIDE FINANCIAL ASSISTANCE.

THESE PROVISIONS GOVERN FINANCIAL ASSISTANCE FOR THE PURPCSE OF THE PURCHASE, CONSTRUCTION, REHABILITATION OR

REFINANCING OF ONE TO FOUR UNIT FAMILY RESIDENCES OCCUPRIED BY THE OWNER AND FOR THE PURPOSE OF THE HOME
IMPROVEMENT OF ANY ONE TO FOUR UNIT FAMILY RESIDENCE.

IF YOU HAVE QUESTIONS ABOUT YOUR RIGHTS, CR IF YOU WISH TO FILE A COMPLAINT, CONTACT THE MANAGEMENT
OF THIS FINANCIAL INSTITUTION OR:

ACKNOWLEDGEMENT OF RECEIPT

I (WE) RECEIVED A COPY OF THIS NOTICE

Borrower Date Borrower Date

Borrower Date Borrower Date




ECOA NOTICE

The Federal Equal Credit Opportunity Act prohibits creditors from discriminating against credit applicants on the basis of race, color,
religion, national origin, sex, marital status, age (provided that the applicant has the capacity to enter into a binding contract). because
all or part of the applicant’s income is derived from a public assistance program; or because the applicant has in good faith exercised
any rights under the Consumer Credit Protection Act. The Federal Agency that administers compliance with this law concerning this
creditor is: Federal Trade Commission, Equal Credit Opportunity, Washington, DC 20580.

Initials

Initials

OCCUPANCY STATEMENT

I/We hereby certify that my/our intent in seeking this loan is to obtain financing for purchase of @ home to be used as my/our principal
residence, with occupancy to begin within 30 days after loan closing.

| recognize that any loan made pursuant to this application is contingent upon owner occupancy and agree that (1) failure to occupy the
property as provided in this certification shall constitute a DEFAULT under the terms of the loan, and (2} in case of such default, | must
upon recall of the loan by Lender, immediately pay the full balance of the loan and any other amounts to which the Lender is entitled
upon default.

Initials

Initials

COPY OF APPRAISAL REPORT

You have the right to a copy of the appraisal report to be obtained in connection with the loan for which you are applying, provided that
you have paid for or are willing to pay for the appraisal. If you want a copy of the appraisal report, please call or submit a written
request to the following address:

Optal Financial

3200 El Caminoc Real
Suite 230

Irvine, CA926CZ

The signature(s) below acknowledges your receipt of this notice of your right to & copy of the appraisal report, Please keep this notice
with your other loan records.

Initials

Initials

FHA LOANS ONLY

If you prepay your loan on other than the regular instaliment date, you may be assessed interest charges until the end of that month.

Initials

Initials

GOVERNMENT LOANS ONLY

RIGHT TC FINANCIAL PRIVACY ACT OF 1878 - This is notice to you as required by the Right of Financial Privacy Act of 1978 that
the Department of Housing and Urban Development or Department of Veterans Affairs has a right of access te financial records held
by afinancial institution in connection with the consideration of administration of assistance to you. Financial records inveolving your
transaction will be available to the Department of Housing and Urban Development or Department of Veterans Affairs without further
notice or authorization but, will not be disclosed or released to another Government agency or Department without your consent except
as reguired or permitted by law,

Initials

Initials

EMPLOYMENT CERTIFICATION

An approval for a loan is based upon employment, income and obligations as shown on the loan application. Af closing, the applicant
and co-applicant/spouse, if applicable, are required to execute a sworn statement affirming that they are currently working as
previously reported, have not received notice of layoff nor have knowledge of pending layoff, and that outstanding obligations are
substantially the same as reported on the application. Should a change oceur in your employment or financial status prior to loan
closing, immediately notify your loan officer, as it will be necessary to obtain approval of any changes,

Initials

initials

Signature Date

Signature Date




ANTI-COERCION STATEMENT

The insurance laws of this state provide that the lender may not require the applicant to
take insurance through any particular insurance agent or company to protect the
mortgaged property. The applicant, subjected to the rules adopted by the Insurance
Commissioner, has the right to have the insurance placed with an insurance agent or
company of his choice, provided the company meets the requirement of the lender. The
lender has the right to designate reasonable financial requirements as to the company and
the adequacy of the coverage.

I have read the foregoing statement or the rules of the Insurance Commissioner relative
hereto, and understand my rights and privileges and those of the lender relative to the
placing of such insurance.

I'have selected the following agencies to write the insurance covering the property
described above:

Insurance Company Name Agent

Agent’s Address Agent’s Telephone Number

APPLICANT SIGNATURE CO-APPLICANT SIGNATURE




Mortgage Broker Fee Disclosure

You have applied to us — a mortgage broker - for a residential mortgage loan. We will submit your
application for a residential mortgage loan to a participating lender with which we, from time to time, contract
upon such terms and conditions as you may request or a lender may require. The lenders have asked that
this form be fumished to you to clarify the role of mortgage brokers. This form supplements other disclosures
or agreements required by law that you should receive from us concerning your application.

SECTION 1. NATURE OF RELATIONSHIP. In connection with this mortgage loan:

%  We may be acting as an independent contractor and not as your agent. If you are unsure of the nature
of your relationship, please ask us for clarification.

%  We have separate independent contractor agreements with various lenders.

*  While we seek to assist you in meeting your financial needs, we do not distribute the products of all
lenders or investors in the market and cannot guarantee the lowest price or best terms available in
the market.

SECTION 2. THE BROKER'S COMPENSATION. The lenders whose loan products are distributed by us
generally provide their loan products to us at a wholesale rate.

%  The retail price we offer you -~ your interest rate, total points and fees --- will include our compensation.
% In some cases, we may be paid all of our compensation by either you or the lender.

%  Alternatively, we may be paid a portion of our compensation by both you and the lender. For example,
in some cases, if you would rather pay a lower interest rate, you may pay higher up-front points
and fees

%  Also, in some cases, if you would rather pay less up-front, you may wish to have some or all of our fees
paid directly by the lender, which will result in a higher interest rate and higher monthly loan payments
than you would otherwise be required o pay.

% We also may be paid by the lender based on (i) the value of the Mortgage Loan or related servicing rights
in the market place or (ji) other services, goods or facilities performed or provided by us to the lender.

You may work with us fo select the method in which we receive our compensation depending on your financial
needs, subject to the lender’s loan program requirements and credit underwriting guidefines.

The amount of fees and charges that you pay in connection with your loan will be estimated on your Good Faith
Estimate. The final amounts will be disclosed on your HUD-1 or HUD-1A Settlement Statement.

By signing below, applicant(s) acknowledge receipt of a copy of this signed Agreement.

MORTGAGE LOAN ORIGINATOR APPLICANT(S)
X X
' [Date]
X
[Date]

De! Mar Database 858-550-3800




